REPORT OF THE SECRETARY
Annual Meeting
Credit Union of Richmond
March 25th, 2021
The Annual Meeting of Credit Union of Richmond was held
via WebEx in the board room of the credit union at 1601
Ownby Lane, Richmond, VA 23220 due to the Covid pandemic.
The meeting was called to Order at 4pm by Vice Chairman
Davidson.
A quorum was established.
The invocation was given by Don Hall.
The Pledge of Allegiance was said in unison.
The report of the Secretary was read.
Vice Chairman Davidson gave a report and also told our
members we had money to loan.
President/CEO Cooper gave a report.
The Supervisory report was given by Chairman Shelton. He
asked that anyone interested in serving on the Supervisory
Committee please contact him.

REPORT OF THE CHAIRMAN
It has been my privilege to serve as your, Chairman of
Board of Directors for Credit Union of Richmond during
2021. The Board of Directors have a fiduciary responsibility to make and review policies that governs the
operation and success of our credit union. It is a position
of full accountability to you the member and the Bureau
of Financial Institutions. Decisions that are made each
month that are voted on and approved truly effect the
credit union’s stability and overall financial condition.
Credit Union of Richmond has expanded its field of
membership to include the Metropolitan Statistical Area
(MSA). MSA include the counties of Amelia, Charles
City, Chesterfield, Dinwiddie, Goochland, Hanover,
Henrico, King William, King and Queen, New Kent,
Powhatan, Prince George, and Sussex along with the four
cities of Richmond, Petersburg, Hopewell, and Colonial
Heights.
The credit union has remained strong. We closed 2021
with a positive net income of $540,025, our net worth
was 17.80%, which reflects how stable your credit union
remains. All financial institutions are still facing challenges due to the pandemic. Your team at CUofR has met
these challenges and strive to provide the services our
members require.

With the leadership of our President/CEO, Board of
Directors, Supervisory committee, and CUofR’s team;
The Nominating committee Larry Lindsey and James David- we pledge continued efforts in pursuit of service, coopson gave their report for reelection of board members whose eration, and protecting assets and the best interest for our
terms were expiring.
members.
The following Directors were nominated for a three year
term: Alvin Strother and Yvonne Baylor.

Come join our Credit Union of Richmond’s family.
I look forward to a successful year in 2022.

Davidson asked three times if there were any nominations
from the floor. There were none.

Sincerely,

The above Board members were reelected for a three year
term.

Alvin Strother

No old business
No new business
Meeting adjourned at 4:10 pm

Curt Davidson
Curt Davidson, Vice Chairman

Yvonne Baylor

Yvonne Baylor, Secretary

Alvin Strother
Chairman, Board of Directors

REPORT OF THE PRESIDENT/CEO

REPORT OF THE SUPERVISORY COMMITTEE

Credit Union of Richmond experienced a net gain of
$540,525. We closed out the year at 17.80% capital. Despite
a continued challenging year with the COVID pandemic,
your credit union remained strong.

The operation of Credit Union of Richmond was reviewed
by the CPA firm of Robert Mann, LLC as well as the
examiners from the Commonwealth of Virginia State of
Corporation Commission Bureau of Financial Institutions.

Credit Union of Richmond will continue striving to encourage membership growth by providing lending and saving
products to suit the needs of everyday living. Life happens;
let us be there for you and your family.

•
•

Supervisory audit – minimal findings
BFI – minimal findings

The findings were reviewed by the Board of Directors and
Executive management team. Actions have been taken to
revise, amend and/or correct these findings.

Credit Union of Richmond offers a variety of lending products to include mortgages (purchases and refinances), auto
loans (new and used as well as refinances), credit cards with Please thank the President/CEO, management team, staff,
rewards, and other personal loans for most any reason (taxes, and your board for their continued efforts in keeping your
vacations, back-to-school).
credit union financially sound.
The table below provides a comparison of loans, shares, Sincerely,
assets, and net worth
Year-End 2020 to Year-End 2021
Shares

2020
$ 60,128,331

2021
$ 58,852,915

Assets

$ 72,383,123

$ 72,244,114

Investments

$ 29,400,546

$ 26,216,110

Net Worth

$ 12,325,480

$ 12,866,006

Loans

$ 32,345,333

$ 28,922,958

Credit Union of Richmond has expanded its field of membership to include the Metropolitan Statistical Area (MSA).
MSA include the counties of Amelia, Charles City, Chesterfield, Dinwiddie, Goochland, Hanover, Henrico, King
William, King and Queen, New Kent, Powhatan, Prince
George, and Sussex along with the four cities of Richmond,
Petersburg, Hopewell, and Colonial Heights.
Do not keep us a secret, tell your family, friends, and
co-workers about the benefits of belonging to the Credit
Union of Richmond’s family.
From the oldest continuously running credit union in the
state of Virginia, we sincerely appreciate your continued
support after 99 years of operation. Making a difference, it’s
what we do.
Warm Regards,

Shirley G. Cooper
Shirley Cooper, President/CEO

Gary Shelton
Gary Shelton, Chairman Supervisory Committee

